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Dayton, Ohio, May 7, 1920. 


To the Board of Directors, 
The Bonebrake Theological Seminary, 


Dayton, Ohio. 


Dear Brethren: : 
In submitting this, our eleventh annual report of the financial condition of 


the Seminary, we desire to gratefully acknowledge the goodness and mercy 
of God, and the guidance of his Holy Spirit in the work of the year. Each 
year seems to have its own peculiar burdens and tasks, but in fellowship with 
our Master, every burden and task brings its peculiar joy. 


Conference Attendance. 


Most of the conferences were attended last year, either by the Manager 
or a representative from the Faculty or Executive Committee. We were re- 
ceived by the bishops and conferences with splendid cordiality, and the inter- 
ests of the Seminary were given a good hearing. 


Campaigns. 


This year we finished the work in Illinois, and conducted the campaigns 
for funds in Miami, Sandusky and Iowa conferences. In October all our men 
were called out of the field at the request of the Board of Administration, and 
since that time we have done what we could to assist in the work of the 
United Enlistment Movement. We were guaranteed $20,000 from the funds 
of this movement as a preferred claim in order to meet our expenses while 
our men were out of the field. Of this amount we have received $5,561 from 


the thank-offering, which applies on this claim. 


Lands Sold 


The land in Dayton View was sold during the year for $250,000. We re- 
served 19.44 acres for our new site, selling 250 acres at $1,000 per acre. Some 
time after this, it was thought by the committee and members of the board 
that the strip of land lying between the site reserved and Catalpa Drive should 
be taken back, in order to give the institution the ground needed fet its 
future buildings, and to better locate them. To this you agreed at your mid- 
year meeting, and we now have exactly 26% acres in our new site, and cer- 
tainly no inore beautiful site can be found anywhere. 

The landscape architect has prepared the plans for grading and planting 
these grounds and given us the location of each building. We are glad to 
submit, herewith, these completed plans. We also have a bird’s eye view of 
the grounds with the completed group of buildings, which we believe you and 
the Church will appreciate as showing the ultimately completed building 


program. 
Farm Lands. 
The Peckham Farm, which we held on our books at $11,344.24, was sold 


March first for $12,000 cash. 
Our option has been given on the Kansas Ranch for $200,000, and we 
have good reason to believe that the sale will be completed within the next 


thirty days. : 
Field Agents. 


Rev. L. P. Cooper, our regular field man, worked steadily until we were 
requested to take him out of the field on account of the United Enlistment 
work. He did good work and rendered very valuable services. 

Rev. D. T. Gregory, Rev. Paul E. V. Shannon, Rev. W. Paul Hollar, and 
Rev. J. W. Wright, students in the Seminary, were employed for the summer. 
Each of them did commendable work, and rendered splendid assistance in the 
campaigns, 


Dr. A. W. Drury, Dr. Wm, A. Weber, Dr. J. B. Showers, Dr. G. A. Funk- 
houser, and Dr. S. D. Faust, members of the Faculty, also rendered valuable 
assistance in the summer campaigns. Several other students and many of the 
General Officers and pastors also rendered valuable aid. 

The campaigns in Miami and Sandusky conferences were conducted simul- 
taneously and required a large number of men, and tremendous energy to keep 
them going successfully. 


Our New Buildings. 


The ground for our new buildings was formally broken by the General 
Manager, March 27, 1920. Bishop G. M. Mathews, D.D., President of the 
Board of Trustees of the Seminary, presided. Able and appropriate addresses 
were given by Hon. J. M. Switzer, Mayor of the City of Dayton, and by Pres- 
ident J. P. Landis. The music was conducted by Rev. Ray G. Upson, a grad- 
uate of the Seminary of the Class of ’08. It was a beautiful day—as beautiful as 
God ever made, and the exercises merited the splendid attention they received 
at the hands of the daily papers of the city. ‘ 

This afternoon at 2:30 o’clock, Bishop G. M. Mathews, D.D., President 
of the Board, will formally dedicate the new grounds. We hope every mem- 
ber of the board may be present. 

_ The work of construction has been delayed because of the embargo on 
freight. We have the cellar for the dormitory building excavated, and the 
concrete shed, office, carpenter shed, and tower for the concrete work erected. 
As soon as the embargo on freight has been removed, we will push the work 
of construction with all possible energy. At your session to-morrow we hope 
to present to you the samples of the stone and brick, and request your de- 
cision with reference to these matters of detail in the construction of the 
buildings. 


Salaries. 


Your attention is called to the fact that when you met one year ago, by a 
resolution you assured the professors of the Seminary that you would increase 
their salaries and require that they give their entire time to the work of this 
institution. I am simply calling your attention to this resolution in order 
that the matter may be referred to the proper committee for their consideration 
and action. 


Appropriations. 


Each year your appropriations for the current work of the Seminary have 
exceeded our income by several thousands of dollars. This year our expenses 
were $52,146.32. Our receipts were $38,235.56, leaving a deficit of $13,910.76, 
and this year we received $5,561 from the thank offering, which we will not 
receive the coming year. Our fixed income for current expenses next year 
is $22,000 from the budget, so I must insist that you go into this matter very 
carefully and make your appropriations according to the money in hand, or 
arrange to increase the income to the institution. Because of the importance 
of this matter, I would suggest that you appoint a committee to confer with 
the Board of Administration, laying the facts before them and arrange for an 
increased income to the Seminary. It is very certain that with your interest 
in the institution, you will not make appropriations in the face of these facts, 
and not provide a way to raise the money, since the Manager and his agents 
are excluded from the field in soliciting money for this purpose. 


Increase of Assets. 


The indebtedness of the institution was reduced last year in borrowed 
money, $155,526.00, and overdraft with treasurer, $11,435.58. 


Th ts of the instituti i sed as follows: 
e assets of the institution were increa 68,774.93 


of the General Conference. 


The United Enlistment Movement gives us $250,000 for the next two years, 
of which $44,000 is preferential and is to be used for the current expenses of 
the Seminary. This leaves us $206,000 to be used as endowment, or for build- 
ings, as you may direct. 

Of course, the Church has made the greatest advance possible in being 
willing to move as one body in the great campaign, but it leaves us with a very 
insufficient amount of money with which to construct our new buildings, and 
leaves us nothing whatever tor endowment. Brethren, the time is here when 
this institution must have endowment. If we had a half-million of productive 
endowment at this time, we could do for the Church in this crisis more nearly 
what ought to be done. This is our only professional training school for 
young men and women entering the ministry and missionary work in the 
Church. It is certainly unnecessary for me to plead with you to plan to in- 
crease our endowment, as well as to carry forward the splendid building pro- 
gram in which we are now engaged. 


The following is a financial statement of the institution for the year end- 
ing March 31, 1920: 

It has always been the custom to consider the current income from what- 
ever source derived as fully matured and available for current expenses. This 
has been leading to a false impression as to the amount of actual money avail- 
able for the necessary and fixed expenses of the institution. The result of 
this custom of anticipation of maturity oi the resources of the institution, espe- 
cially those properly located as part of the Contingent Fund Assets, has neces- 
sitated using the assets of the New Building Fund for current expenses, and 
holding the Contingent Fund Assets for their later maturity with the purpose 
in mind of repaying such amounts to the New Building Fund as the assets 
of the Contingent Fund matured and were paid. 

To explain: The Contingent Fund Time Notes on hand unpaid amount 
to $15,045.69; and the Contingent Fund Death Notes amount to $10,125.00; a 
total of $25,170.69. 

The truth of the matter is, the Contingent Fund is absolutely exhausted. 
In fact there is a deficit of $4,215.61. This deficit is properly a charge against 
the current income of the institution and should be given consideration in 
planning and providing for the current year income to be provided for expenses. 

To explain more fully this matter, the following study of the Cash Income 
for the year ending March 31, 1920, is given below. 


For the Year Ending March 31, 1920. 
CASH ACCOUNT. 


Available for Authorized Necessary Expenses. 


Schedule A. 


Receipts. 

Library, from Student Fees...........0s2eccecenevencas $ 73.00 
Gontingent: Gime, Notes: (Paid sic x. cocci. cesta cuoustavona: alerprenctene 7,847.30 
Contingent Death Notes Paid............--- eee ee eee 100.00 
SCHOLAESHIp: (GIES cyesetese lovers arses sare eros arar out totes Seeqeners severe 465.00 
Peckham Farm, Crop Sales.........-.sesecceeen sconces 318.31 
Contingént General Funds... cic ccs dees ee frees ee ole wees 4,057.96 
IMPETESE & fercuccke hi cesmh acceso ate ce roors Sachets Hos Gierar aetedere Sram 2,313.74 
IRGTI ES «aut vochsyonties cones cdots) ace eo simul ailoenstsnagere gh soars, Sameera Ors aes 2,881.75 
Tincidentall MEGS. esyas,0 gavciere € ere stesut e eee) alee Ste wilscdsmeneumeleie Sues 198.00 
Buel, Light and. Water sus o6 sos carseat arenes ais letsuetebesieiers 236.42 
Conference Payments: Budget ............+5 $12,610.76 

Thank Offering ...... 5,561.00 18,171.76 
Texas Lands; Crop) ReturnGeac mes neces sta vee vee eo 143.97 
hecttine: Giitsn. i: cava caving donee sees eae ae eee ou WS 50.00 
Seminary Club; for Boatdiecectanasccon sees) cowsckes se 1,378.35 

MOtal RECEDES. are Saree te re ote sis e H eie onesseaBetete eters gtoee dasKert $ 38,235.56 


Payments. 


Bi DrarveeXD CIS CSS satin tie icric ore ocere o.cis os aie ole nein eee > owe $ 61.80 
SGHOLALSIIDSMP PSRs i a siete 8s wielens love's veietles nea. dueie eesieae 695.00 
eckhampabanieEXDCMSES\: . cls. csccbe4s ceneccsaceccees 81.73 
HiMteres HPAP Reiss Sishs,6!0.s s.s e10 cle os veeld ends cee cea eens 11,519.29 
IRGHES: 2.64 66 Od gS v OSORIO ee eee en 981.65 
Salanlese MANAG CIEE Oe co. scsi chest tvieaessnodqeceees 2,250.00 
EFA Levee ets Feel cccstsp anche. creigcoudte: oid: de ptehane ov 11,908.25 
PMITIUUIELC SPN PSE Fare cte ose discsivi cs cis. d cess aisnors. bie es cae straens 4,651.25 
Elivel Wie htean di vVaters de e.5.6c sche 6 salve sisies vere gosie dss oe 812.62 
Mirae lin GMX DenSCms.< veiled cciccics cls cece seas cvistencness 1,906.81 
per esmamc Ml SUGAl CEM a. 66. so aie cixieie <4 ove creel oa 4 axeies aueie 4 1,374.87 
IRODALLSMPMEELS LP cece ee ats sioieis bis ca du bores cede vi aes 1,073.26 
ETE MANGO MD PLLCSiate sie sieiss p sessie + seve t.tie os ese vee eeies «+ 1,033.16 
Postage, Telephone and Telegraph.................22- 713.33 
ILeseil IFES 5 Web Serre Coie eae ree teen ree eer eae 113.00 
@rticemblelp we Clericall sock Ase. . fsenes-0Gndess ceeuse pees 2,479.89 
Janitor and Supplies.............. Re ee A Cais fae isis 1,228.80 
SUT TVR NCCI Siemens fe ls icra oe ic sje rees cia acm 4 abore, spare ve sede cows ave 456.47 
BieldWionls!Salaniesy Siti is.cccacessccee se we $4,254.99 
Dravel Expense ....06-.eceeeese. 2,758.51 7,013.50 
T. J. Brown Farm, Expenses..........-....e005 een hese 81.48 
MexasmiWandsy Expenses. «i .cssccecceveadingeewssveaten 21.29 
HRC CLUT SME T INN 8055.55 ini é siesd ci ¢ivie oie ore vie ve dle saveece 195.00 
Seminary Club, Supplies and Help.................005 1,493.87 
PHO tala ay MTentsi eset f215Sevaye-ciewcse emacs baacnae SEEM spud Bom 
MOtalmG@ash@PayimMents: os cscs os deve cree cc ve cos ould wumeiews $ 52,146.32 
Matal@ashmCceipes a6 occ secs a oe sevdlecelers oscne ess e%s odes 38,235.56 
Expense Payments Greater Than Receipts...........+++: 


Cash Account—Receipts. 


ILilpiRginy << OS Seite Sr no On eer en ae en $ 73.00 
Contingent Mime: NOteSiccs...2 ss sues ce ode es oeegae ean 7,847.30 
Contingent, Death Notes.........cc0cseccrecccsnscnces 100.00 
INewaBiuilding: Time Notes.........ccseeesneceeecceseses 2,400.00 
Scholagshipmeniitids saasetercs tale eletce Oe ck ens Se nec 1,000.00 
SVC NO esc Lay SMe ene eene se sees eN ater hs) aires FS de sree neo ceo deus De oe 465.00 
Cowden Pund Time Notess:::22.3.::c.chcieesccescese 200.00 
sdowiment WUT: ors ho 8 fod ooo ee iS verte baad a eee s 500.00 
Endowment Returned—Mortgage Loans Paid.......... 2,000.00 
Endowment Returned—Mortgage Loans Paid.......... 14,826.00 
Endowment Time Notes Paid............ ccc ceeee cece 6,006.60 
Endowment Death Notes Paid...........-+cccceeveves 1,000.00 
BOLRoOwed MOney«.achstotel. desecneeh sed ieeds ueca ed 8,500.00 
Peckham Farm—Sold for $12.000; crops $318.31........ 12,318.31 
Annual Contingent General (Expense) Fund........... 4,057.96 
Dayton View Real Estate—Account Sale.............. 151,000.00 
URTHORe Stamens Hiraesiersie sao se tis, fade eRe Las Say epee oe ees 2,313.74 
Rents) shacs sc “Obi. OC DUI Ce TI EE ee nar eC ree 2,881.75 
AMIGLCe f-aMHe © Serer tt tia rs Soe x ba elev 6: iw dhs oraleldi-egereiSiacend ie. «ave 198.00 
iusimerohit candmWiateh as aceksgcs Ceiulds cn. feces cose e es 236.42 
Conferences— 
BUG ZEP copustn te Mass, Favs Pua a see aM $12,610.76 
ANATOLE KAIBA. saiy. sock t gress <4 « arepere tanec « 5,561.00 
18,171.76 


GS 
oO 


$ 52,146.32 


$ 13,910.76 


Campaign Fund for year ending March 31............. 6,364.37 
(To be divided equally between Endowment 
and New Building Funds) 


Otterbein Park—Water Mains.............00.02005 sees 99.00 
Otterbein Park—Account Lot Sales..........0.eeeeeeee 7,256.83 
Texas Lands—Account Crops Grown..........eeeeeees 143.97 
Special Lectures—Donations ........... eee cece ee eeees 50.00 
Gampaign Notes sBaidiiine crys. reise aus 4 sieuste esiiste-sieveae vierst 18,806.35 
Dormitory Special Notes Paid........... cece cee ee eee 300.00 
Dormitory Special Fund 6.5 sass swiexs ears eecsin'e seus tee ae 1,500.00 
Students’ Memorial Fund—Chapel Fund............... 241.00 
Students’ Memorial Fund Notes Paid..............+005 81.00 
Seminary Club—Receipts for Board...........0.0.eee- 1,378.35 
“Total Réceiptsid .sa4 2.205 staes cislewais outs «esac oe 
Cash Account—Payments 
Library—ExpenseS ....... cece cece eee eee e eee eeeenes $ 61.80 
Scholarships sca co oe sctieg sire sain s saree asia sie oi eiein e misters 695.00 
Kansas Ranch—Advanced ........ceeceeeeeeeeceretees 5,562.40 
Borrowed Money—Loans Paid..........-eeeee ceeeeee 164,026.00 
Peckham Farm—Expenses ......-seeceeeeceeeceteeeee 81.73 
New Buildings and Grounds.......+--+seeeee eee ee eees 16,641.50 
Dayton View Real Estate—Revenue on Deed........... 250.00 
WHTEERESE 5 dve.acs cuesaue orvsua a. oteie See ove wie eet leretens so s\eye ovehensiagaite 11,519.29 
TRIGTItS? pvekee Aedes ovs Sontovecenseaye gcauelslevereccud ersyeie obseee easel © wlapal scetasetsrste 981.65 
Salaries—Manager $2,250, Faculty $11,908.25 ........... 14,158.25 
ATDULEIES) cers ccciess's beara 6 apts sh anette tare aM © sleiqs eo tanet otal 8 iae 4,651.25 
Fuel, Light and Water ......--.. secrete eee eet e teens 812.62 
Traveling Expense ..........es seen eee sete eee trees 1,906.81 
Taxes and Insurance $1,374.87; Repairs $1,073.26........ 2,448.13 
Printing and Supplies.......6--. see eee reece ree eens 1,033.16 
Postage, Telephone and Telegraph ......-..-++-+++eee- 713.33 
Tegal F668. 26 iecs sais scceaceineie sade tS Wie s Serge wees Taw cele 113.00 
Clerical—Office Help ....... sce e cece crete enter erences 2,479.89 
Janitor and Supplies........0.eeee eee e eee e cere eeteee 1,228.80 
Sundry Items .........cee cere eee eet e tee tees 456.47 
Field Work—Salaries $4,254.99; Travel Exp. $2,758.51... 7,013.50 
T. J. Brown Farm..... ccc cece ee cece eee ener r cerns 270.48 
Otterbein Park—Water Mains ........--ssee eee ee renee 108.00 
Texas Lands, Expenses.......-.:eeee cece ec ee ee crereee 21.29 
Special Lectttres: 3. cccsvaesmes snes acces pistes ante 195.00 
New Buildings—Traveling Expense .........++++++eee> 311.13 
Seminary Club—Supplies. Provisions and Help.....-.-- 1,493.87 
Furniture—Manager’s Office Equipment.....+--++-++++ 668.00 
Total. PaynientS 0.60.02 cise ence omen bale pores Spee e 6 Riese aie 
Overdraft, March 31, 1919......... cece e eee etre ene 
Actual Cash Outlay..... cece cece ee eens 
Cash Balance, March 31, 1920.....-....00eeeeeeeee 
Total na cs ae even rahe acre a sceotenen) # ssuaerelierer ar eaesa 
Resources. 
Seminary Building Furnishings......--.0-+eee sree eeee $ 7,720.97 
Library ed “ aetna pene ee : eae fe tron na 4,970.08 
Seminary Building and Grounds, Old Site..........++-- 40,445.55 
Grand Rapids, Michigan, Lot....-....eseeeeeeeee rere 400.00 
Contingent Time Notes .........een cere eer eee eeeeenes 15,045.69 
Contingent Fund Bonds...........cserseereeeeeneerces 3,000.00 
Contingent Death Notes......sssecccccenneteeeennreus 10,125.00 
New Building Time Notes .......-.c+ceerecerseceeeees 15,546.75 


$272,316.71 


$239,902.35 
11,435.58 


$251,337.93 
20,978.78 


$272,316.71 


Scholarship) Death sNotesk . 0a! Hetas.a tees ecb ds casecs ss 1,000.00 


New Building Death Notes)... 6.6 ccc. cece cues ccs e enone 4,100.00 
Cowden Fund Death Notes..........cccecccececeeeees 6,000.00 
Cowden Fund Time Notes ............cccceceeceeeenee 1,550.00 
Ottenbeingebanicanrreetr tenis ve eee eth Gece eine ase 13,123.24 
Rivers thee L MP LODELLY 4 oe.crs cvepeic:soyeie seid euce a troreve ee nian oe 8,600.00 
Upper Dayton View Development Co. Stock........... 49,000.00 
MBA erty sels OL seems eta ins hen Sarees ee estes teen sis tests 9,850.00 
Montsagcemleoansy «2 tonne ere he hha chy lok come 51,057.63 
eee Lownielarm ss. Sees scree 6h onsvcnadadins eeGene ee 15,189.00 
Pikes@ounty,, Ulinois; ands, .ac..00seeee seve ecevs cea 3,250.00 
Shambaugh, Thomas County, Kansas, Land...........- 10,000.00 
Farm Lands and Properties..........cccccececceceeees 215,095.43 
Mia Tavar Ab MEV ORI MAE State Maven t duets eyecare ates chess srw obiaces eens 1,407.65 
HOZOP Wiest Hirst Street ns i scic..cjc 50%08 ease omedvineceieenee > 2,500.00 
Euclid Ave. ‘and First Street..........0cceecneeceeseens 4,000.00 
Endowment Time Notes..............cccceecceeeceees 22,067.80 
Endowanents Death Noteswearccs sais sctnectuos veeee ts ou 45,450.00 
ashe alancemen ents mcr tic iise cine eke itiaec sods bis acloscaae 20,978.78 
New Buildings and Grounds..............00cceeeeeeees 56,959.00 
GampaicnmNotesutiri: itocei nan seas cies oes prin eee 61,639.15 
Onmiforvrs pecially INOteSs esses s cathy levels vie cae aes 5,700.00 
Students’ Memorial Notes, Chapel Fund.............05 374.00 

MotalAlssetsurem saree cats cei ssetelaaie Saves vSharaeee $706,145.72 

SO tal Cit clipe cae weetr ey cavtievs iacocw: Heth clot we. dees ae 4,215.61 

ANOLE a ecseitrerottrgya chee Carinae ERM aecentSe ater Sere ee $710,361.33 
Deficit, Year Ending March 31, 1919, was............+. $ 4,072.77 
Deficit, Year Ending March 31, 1920, is..........e.-e0- ; 142.84 
SRO tale ehici temp teccrycrrasveictcta ovo alts tae ies ae $ 4,215.61 

Liabilities. 

Seminary Building, Library, etc., Fund.............0005 $ 50,859.47 
New. sBitldingy Brin d's sors shes a seers eles ows obese bee 75,417.23 
Scholarshipyabiuttd, socsiesecse mecca: oxkleneeons cess * 6,500.00 
Cowden Endowment Fund ............. ccc cc ceee ce eee 18,735.24 
1Dsavilayypenyesohen lehikevs ls Meebo aU pe aoeaee Mion samen 362,373.52 
Reéctureship (Endowment 2.3 ¢.6eccc5. sc cscsceesnsescen 500.00 
Borrowed Money. sss cisire ovine ataen cee Seances ce nk 87,230.00 
Campaign eundies. enemies vee eniste cles chao nn fen cade 90,549.87 


Dormitory Special Fund. 2.25.6. 2 cc gee cs ceeseeecies 17,500.00 
Students’ Memorial Fund (Chapel Fund).............. 696.00 
OLA. Seach ita erence tsa MRR, ot ea eae en $710,361.33 
Memorandum, 
Borrowed Money was Reduced by................0000. $155,526.00 
Overdraft on Treasurer was Paid..................... $ 11,435.58 
Endowment Fund was increased as follows: 
Mine ct: RECEIPES! cisjei oasis «iat ote aeicicae ie. sarees acts $ 20,500.00 
One-half Campaign Fund 2.4... 5. sasecncceneeess 45,274.93 
Motalen Mewnces Senses en coe Meee swe IR ould Ws, cpa ome, 6 $ 65.774.93 
New Building Fund was increased.as follows: 
Onethalf -Campaien Funds... 2.58.5 css seg cise $ 45,274.94 
Dormitory Specials .................-. ftelsiatererateas 17,500.00 
Students? Memorial, 2.5/5 sec. oo sac sae ce ec aes cee 696.00 
MRO tallerAay sere t olavalorcseve sas siege 5.4ys0g aces: are wer siuieae ee ESI ea ere PHOS OIOA: 


ANNUAL CONTINGENT ACCOUNT. 


(In the Business World called “Loss and Gain Account.”) 


Receipts. 

INCEPESt: acsashascc ceria cirsie se cndieis caine eimaiere emisre eaters a Anes oe $ 2,317.74 

Conference Receipts: Budget .............6- $12,610.76 
Thank Offering ....... 5,561.00 18,171.76 
Annual Contingent General Fund...................05. 8,510.46 
RENtS: weve cc ccaiee cam avec ted note te Ee Meee = awaNees a os 2,883.75 
Hrrerd en bale HESS ciciavs sauemysseyane chauvie cuerswele oven stersroysverel uke See 198.00 
ibrary, from: Stident EES ..v....5 cris io)chereierecesore ore ammna ee 73.00 
Fuel; Light and) Weatetias cscs ssouis sven cowie carne staetor 236.42 
Hatt. Crops) sisi sie veGiser sa atre 4 tieielewishers <teeware stele saat 640.93 
Scholarship Gittsi « scce.ssce.s sense damaie snes ainls Saistonald saa aye 515.00 
TWectures; Gilt. cise. waco cess ac cine eieuele seas valererote eens siete 50.00 
Péckham Farm, Sale: Profit. 2.5. <smsesomes sean ss 655.76 
Seminary Club, Payments for Board.................. 1,378.35 
Dayton View Real Estate, Sale Profit................6, 16,938.09 
TRotaPREGEID ES wie, a sneks seo leustaveis erste tone pester ete se stein se $ 52,569.26 
Deficit for Year (net 10SS).........e cece cere ce ce cnces 142.84 
TEA Uae aos Sate eats w tardre arava e Avena Sen bya terre er eee 

Expenditures. 
TIRELeSE. weciescie suse icserete pielote orale ioc eacioke rere ielete orearerayeranttans $ 11,519.29 
Annual Contingent General Fund..............--..0.. 145.00 
PREM ES. Severe wlaeeror se cats 0-0 Gad vs Scuslal Sofi w oheuovois elsvars Gxocevats (evorstenste 983.65 
ETT te SMe Ane ee Seer cicle: Sides StbreUer erasers eo Gein H1s teierale olen etoterayas 14,158.25 
Field Work, Salaries $4,254.99; Travel $2,758.51........ 7,013.50 
Traveling Expense ......eseceee ee ere cree nent eee n eens 1,906.81 
Taxes and Insurance........e eee ee rece crete eee neeeeaes 1,344.81 
RePairS ..c cece cece e eee eee eee e eee eee teen eennenees 1,073.26 
PATIMUIELES2 aicis cossuenaistere so ereus eave ha rays Rieke e te opaiate were Rotate 4,651.25 
Printing and Supplies.........se esses eee er eee eect eens 1,033.16 
Postage, Telephone and Telegraph...........+.++++-5- 713.33 
Fuel, Light and Water........:e eee e essen eee e eee eens 812.62 
Legal Fees ...... se cc eect eee eee n teen eneeeseeennes 113.00 
Sundry Payments ........:eeese eee cece e renee ee eeee 456.47 
Office Help—Clerical ....... ec eee e tree eee eect eeee 2,479.89 
Janitor and Supplies.......... cece eee eee e eens 1,228.80 
Farm Expenses .....-.ce ccc ee eer tect etree te eeeees 322.21 
Scholarship Payments ........cc cess cece seen renee eens 695.00 
Library Expenses .......0.cceeeeer creer eee ee eee ee cece 61.80 
IPE CEURES! rn vcisie shaver orsete Sle vecelt sicvatesreisiagees ace aleraie a tenm aiaieue ois 195,00 
Seminary Club, for Supplies and Help..............-.. 1,493.87 
New Building, Traveling Expenses..........--+0-+-05+ 311.13 
Total CPayaMents acre cvs)s.arsiecs evioeie levers gress Gems eikes neler eer 
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$ 52,712.10 


$ 52,712.10 


Vow INVESTED FUNDS. 
New Building Account. 
Schedule B. 


Receipts. 
New Building Time Notes Paid............00ceeeeeeeee $ 2,400.00 
One-half Campaign Cash Collections.............2.4-- 3,182.18 
One-half Campaign Notes Paid............ceceeeeeeeee 9,403.18 
Dormitory Special Notes Paid...........0.ccceee ewes 300.00 
Dormitory Special Hund) Donation... 20.20. .0ss.120+0. 1,500.00 
Students’ Memorial Fund Donations (Chapel Acct.).... 241.00 
Students’ Memorial Fund, Notes Paid (Chapel Acct.).. 81.00 
Direct Receipts, Account New Building Fund................. 
New Site Lands: 
Cash eceivedonmoale tre cn.wel ies aces tan wune ves sos $151,000.00 
Cash Received on Mortgage Note.........-.00000: 14,826.00 
Cash Received on Otterbein Park Sales............ 7,256.83 
Cash Received on Water Mains............eeeeeeee 99.00 
_ Total Receipts on New Site Lands..........-...+- $173,181.83 
Paid for Revenue on Deed.................. $ 250.00 
Paid on Water Mains ................0. 0005 108.00 
Paid Borrowed Money............ $164,026.00 
New Borrowed Money............ 8,500.00 
Net Paid Borrowed Money...............0:- $155,526.00 
Total Paid from Proceeds Dayton View Property...... 155,884.00 
Balance Available for New Buildings and Grounds..............6- 
fotal Cash Available for New Buildings and Grounds............. 
Payments. 
For New Buildings and Grounds...........0cceee eee $ 16,641.50 
For New Buildings, Travel Expenses...........0-00008 311.13 
Total TPaiientcncaiet eee a ae hee ah eet ee eee 
Balances Snot daBet smre ttt. ve ais tesiciee. Saleae ee cs ee eons Roete 


ENDOWMENT ADJUSTMENT. 
Schedule C. 


Receipts. 

Nea SCHOlanisHipmbscct eis mh cis ferwepersrers eves aera een eared ate $ 1,000.00 
Gowden( Time Notes Paid........ccc..0cseeceereaweves 200.00 
NewrEndowsmenit, Gifts. 60... c60cesccse cee tbe het tees 500.00 
iIMontcacenlsoans: Paid ..cs.c0scecnocme eres cot Pacsee esc 2,000.00 
Endowment Time Notes Paid.............0 cscs eee eees 6,006.60 
Endowment Death Notes Paid ...........---+eeeeeeees 1,000.00 
Soldweeckham) Marte, .as.06.50.200. Meseceeuaseet .... 12,000.00 
One-half Campaign Fund Collections............20++4- 3,182.19 
One-half Campaign Notes Paid.............ee cece eens 9,403.17 

Total Receipts from Invested Funds.............0ee+e eee 
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$ 17,107.36 


$ 17,297.83 
$ 34,405.19 


$ 16,952.63 


.$ 17,452.56 


$ 35,291.96 


~otuten 
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Schedule D. 


Payments. 
Advanced to Kansas Ranch.............ee eee ee cee e cues $ 5,562.40 
Advanced to T. J. Brown Farm............-..-e ee eee 189.00 
Paid for New Furnishings for Office.................. 668.00 
Paid Overdraft on Treasurer, March 31, 1919............ 11,435.58 


Total Amount “Loaned” from Endowment Money......... 


Recapitulation. 
Endowment Money Received (Schedule C)............. $35,291.96 
Balance New Building Money (Schedule B)............. 17,452.56 
Cash Balance Should Be............-....-...-. $52,744.52 
Loaned as per Schedule D...............+.5-. $17,854.98 


Income for Current Exp., Deficit (Schedule IA) 13,910.76 31,765.74 


Leaving Cash Balance with Treasurer............. $20,978.78 


$17,854.98- 


7h) 
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